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CHARTERED MARKET 
TECHNICIAN® PROGRAM



NAVIGATING THE GAP
HOW DO WE TALK TO
FUNDAMENTAL INVESTORS?

1 WHAT IS TECHNICAL ANALYSIS? (and what it is NOT)

2 WHAT IS THE CMT PROGRAM?

3 WHERE ARE THE CAREER OPPORTUNITIES?
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WHAT IS TECHNICAL
ANALYSIS?

Technical analysis 
provides the tools to 
successfully navigate the 
gap between 
intrinsic value and market 
price across all asset 
classes through a 
disciplined, systematic 
approach to market 
behavior and the law of 
supply and demand.
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PRICE VS VALUE
Why is the market so often wrong?

DRIVERS OF INTRINSIC VALUE DRIVERS OF PRICE

• Cash flows from existing assets
• Growth in cash flows
• Quality of growth

• Market moods & momentum
• Surface stories about fundamentals
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Graphic originally published by Dr. Aswath Damodaran
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Price is set by Supply and Demand
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MUNEHISA HOMMA 
1724-1803

Munehisa Homma, was a rice merchant from Sakata, 
Japan who traded in the Dojima Rice market in 
Osaka during the Tokugawa Shogunate.

• Father of modern day “Candlestick Charting”

• Authored: The Foundation of Gold, 1755
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EMOTIONAL 
ROLLER COASTER

Sir John Templeton’s 
4 Stages to a Bull 
Market are:
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VALUATIONS -
EBB & FLOW
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SENTIMENT 
CONTRARIAN VIEW
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SHANGHAI COMPOSITE
vs NEW TRADING ACCOUNTS
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29 CHINESE IPOs APRIL 2015
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Beijing Baofeng Technologies - IPO: Mar 23, 2015
Traded LIMIT UP EVERY DAY of the Month
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TRADING HALT

THE BUBBLE BURST

The sharp correction 
in early July 2015 led 
officials to stop 
trading in an effort to 
mitigate losses

25 Broadway, Suite 10-036 | New York, NY 10004 | Ph: 646-652-3300 | www.cmtassociation.org25 Broadway, Suite 10-036 | New York, NY 10004 | Ph: 646-652-3300 | www.cmtassociation.org



THE CMT
PROGRAM EXAMS OFFERED

TWICE

1 JUNE
2 DECEMBER

GLOBAL CREDENTIAL

The Chartered Market Technician® (CMT) 
credential is the preeminent, global designation 
for practitioners of technical analysis.  

Awarded to those who demonstrate mastery 
of a core body of knowledge of investment 
risk in portfolio management settings.
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EACH YEAR



VALUE OF THE
CMT DESIGNATION

THE CMT PROGRAM:

• Preeminent Global Designation - offers 
immediate credibility & recognition

• Differentiated Value - mastery of a 
comprehensive body of knowledge

• Structured approach to applied 
study of technical analysis

• Complementary toolset to other analytical 
approaches such as macro-economic, 
fundamental, 
and quantitative methods
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DIVERSE 
CAREER PATHS
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TOP 15
EMPLOYERS

1. Morgan Stanley - 12%
2. Wells Fargo - 11%
3. Bank of Merrill Lynch - 9.5%
4. Charles Schwab - 9.5%
5. Fidelity - 9.25%
6. RBC (CM & DS) - 9%
7. Wellington Management - 7%
8. Bloomberg - 6.5%
9. UBS - 6.25%
10. CIBC - 4.25%
11. Credit Suisse - 3.25%
12. TD Ameritrade - 3%
13. BMO Nesbitt - 3%
14. NDR - 2.75%
15. Barclays - 2.75%
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CORPORATE &
REGULATORY ADVOCACY

• Qualifies for an exemption on the first level of the Series 86 exam, the 
"Registered Research Analyst" designation from FINRA

• Recognized by the Nebraska Department of Banking and Finance, 
under section 8-1102(1) of the Securities Act of Nebraska

• Curriculum is currently under review with the Investment Industry 
Regulatory Organization of Canada - IIROC.

• Countless measures taken with multinational banks, asset 
management firms, trusts, pensions and family offices to create 
greater awareness and employment opportunities for CMT 
Charterholders 
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Regional Totals Growth 16-19 CAGR 16-19
North America 1.17% 0.39%
APAC 73.92% 20.26%
Europe 2.52% 0.83%
Middle East 62.50% 17.57%
ROW 55.42% 15.83%
TOTAL 26.57% 8.17%

Key Markets Growth 16-19 CAGR 16-19

US -1.92% -0.65%

Canada 19.05% 5.98%

India 122.38% 30.53%

Hong Kong + China -2.47% -0.83%

Singapore 21.52% 6.71%

ROW 38.32% 11.42%



CORE KNOWLEDGE
DOMAINS

RISK MANAGEMENT

QUANTITATIVE SYSTEMS 
DEVELOPMENT

PORTFOLIO MANAGEMENT

APPLIED BEHAVIORAL FINANCE
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CMT PROGRAM
• Applied Learning
• Charting / Data Visualization
• Quantitative / Signal Testing
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2020 CMT CURRICULUM
The CMT Curriculum ensures the candidates’ mastery of a 
professional body of knowledge

Published by Wiley
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www.efficientlearning.com/CMT
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SUCCESS ON
EXAM DAY
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LEVEL 2 LEVEL 3LEVEL 1
40 to 100 hours

628 page text 

60 to 120 hours

815 page text 

60 to 140 hours

911 page text 

Avg Passing Rate*66% Avg Passing Rate* Avg Passing Rate*61% 75%

* Average passing rates are based on the five years from 2014 through 2018 (10 administrations 
total) and are the most recent data available.



HOW TO
GET STARTED
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UPCOMING
EXAM DATES

Level 1 & 2 Dec 6- 15, 2019
Level 3 Dec 12, 2019



PROGRAM TOPICS
& WEIGHTING

LEVEL 1 LEVEL 2 LEVEL 3

Markets
Chart Development & Analysis
Technical Investment Strategies
System Testing
Statistical Analysis
Risk Management
Asset Relationships
Portfolio Management
Classical Methods
Behavioral Finance
Volatility Analysis
Ethics & Standards of Practice

21%
47%
18%
5%
6%

3%

16%
36%
13%
10%
7%

15%

3%

21%
18%
18%
21%
10%
7%
5%
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The The CMT Association recently announced 
the adoption of the CFA code of ethics and 
standards of practice handbook. Candidates 
must understand the application to real world 
situations.

The Code of Ethics is now universal among CFA, 
CAIA and CMT charterholders.

CMT CODE
OF ETHICS

Ethics is tested at every level of the CMT Program.
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ASSOCIATION 
HISTORY

BEGAN IN LATE 1960s IN NEW YORK

• Nearly 50 years on Wall St.

• Incorporated as a not-for-profit in 1973
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To establish and maintain the highest professional 
standards among technical analysts by educating the 
investment community about the theory, practice and 
application of technical analysis.

• To Advance the Discipline of Technical 
Analysis



CMT ASSOCIATION TODAY
GLOBAL EXPANSION

OVER 35,000 PARTICIPANTS

REPRESENTING OVER 137 COUNTRIES

New Chapters

• Athens
• Caracas
• Kuala Lumpur
• Manila
• Mumbai
• Rio de Janeiro
• Riyadh
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5,000 MEMBERS & AFFILIATES

6402 Candidates currently in the CMT 
Program



EXECUTING
OUR MISSION
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LEARNING
RESOURCES
Access to CMT 

webinars, videos, 
and forums.

PROFESSIONAL
NETWORKING

Meet industry experts
And professionals at
chapter meetings.

CAREER
DEVELOPMENT

Discover new positions
expertly curated for

our members.

GLOBAL
EVENTS

Join members for two
days of interactive
learning sessions.

KNOWLEDGE
BASE

Access research by
member and industry

Professionals.

RESEARCH 
PUBLICATIONS

Digital content
emailed to you,

customized by you.
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Advancing the discipline of technical analysis for nearly 50 years


