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FTSE has been an 
Important Part of the 
structural bull case





FTSE100 vs S&P500



Euro STOXX600
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Nikkei 225         Did NOT achieve its price objective



Nikkei 225         Did NOT achieve its price objective





Hong Kong HSI
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China Shanghai Composite





India NIFTY50



India ETF (INDY)
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Chinese Internet
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BDs have been an 
Important Part of the 
structural bull case
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TLT - Weekly







US 10-Year Yield - TNX









Platinum Futures



Commercial Hedgers
Largest Net Long Position Ever

Platinum Futures
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Junior Gold Miners - GDXJ
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